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N3meHexne JKOHOMMKA
BbIxoa AaHHbIX N0 pbiHKY Tpya B CLUA CBMAETENbCTBYET O CHUKEHIN BEPOSTHOCTH

3a ieHb 3a Heflenw o
CMArYeHUs MOHeTapHoil nonntuki B CLLA B TekyLem rogy

Mokasatennb 3Havenue ‘

®UHAHCOBbIA U TOBAPHbIA PbIHKK . ~
BantoTHbIN K AEHEXHbIU PbIHOK

Dow Jones 13612 0,3% 1,4% PocT Kypca eBpo Ha MeXJyHapOoAHbIX PbIHKAX B CepefuHe JHA HaKaHyHe OyneT
PTC 1975 0,1% 4,1% Cnoco6CTBOBATL YKPENneHuio Kypca py6ns cerofns. Ha poivke MBK 136biTok py6-
3onoro, $/0z 655,5 0,9% 1,0% 11eBOI NIMKBULHOCTI COXPAHSET BbICOKYH) BEPOATHOCTb HUSKNUX MPOLEHTHBIX CTABOK.
Brent, $/brl 77,6 1,5% 6,0%

[lonroBoi pbiHOK
B nATHMLY HA pbiHKe py6IieBbiIX 06AMUrauuin eauHoi TEHAEHUMN B ABUXEHUM
LIeH Ha (POHe COXpPaHeHWs aKTUBHOCTW WHBECTOPOB HA OTHOCWUTESIbHO BbICOKOM

JleHeXHbIA PbIHOK

OcTaTky Ha K/c, MpA py6. 4616 28,1 -67,0 ypoBHe. OCHOBHOI MPUYNHOI CHUKEHUS LeH No pagy obnurauni (0CO6eHHO
OcTatku Ha /c, Mnpz pyo. 847,1 2,4 88,5 Ha pPbIHKe rocbymar), HeCOMHEHHO, 6bls1 06YCNOBNIEH POCTOM CTaBOK HA PbIHKE
Canbj10 onepaupii, Mnpa py6.  +136,8 - - 6230BbIX aKTVBOB, B TO Xe BPEMS BbICOKWUIA YPOBEHb PYOSIEBOM NUKBUAHOCTY
MIBOR, 1 fieHb 3,08% 0,04% -0,62% B Hayane HOBOIO MecsiLia 11 06LL1as TeHAeHLMA YKpensieHus py6ns 6binu 0CHOB-
MIBOR, 1 Hepens 4,20% 0,09% -0,25% HbIMM (hakTOpamm NoaaepXKu py6nesoro LOArOBOro pbiHka. GErofHs BOSMOXHO
MIBOR, 1 mecsily 4,.90% 0,02% -0,29% CHVDKEHUE aKTUBHOCTY B Havase HefleNin Ha DOHe OTCYTCTBUS eANHOI TEHAEHLNN

B [IBVKEHWN LIGH.

BanioTHbIA pbIHOK
Toprosbie uaen

RUR/USD 25,7305 0,2% -0,3% ® [lokynatb o6nuraumuu 4-ro Bbinycka BopoHexckoi o6nactu. [10 ypos-
EUR/USD 1,3629 0,2% 1,4% HI0 KPeANTOCNOCO6HOCTI BopoHexckas 06/1acTb CONocTaBuma ¢ ApocniaBcKon
06nacTbio (38 MecTo), JopasmMeLLieHme 2 TpaHLa 7-ro Bbinycka 06nuraunii Ko-
TOPOM COCTOANOCH 3 WHONSA MO LOXOAHOCTU 7,467% rofoBbiX ¢ Atopauuen 2,3
roaa. CnpaseanuBbIi ypOBEHb AOXOJHOCTY 4-10 BbIMycka BopoHeXckoii o6nactu,

PbIHKkM KanuTana

UST2YR 5,09% -0,02% 0,13% pa3MeLLieHne KOTOpOro npoLusio 2 uions, ¢ y4eToM 60ee ANvHHO Aropaunn (4,05

UST5YR 5,14% -0,07% 0.21% rofia), Mbl OLIeHMBAEM Ha ypoBHe nopanka 7,65—-7,70% rofgosbix

UST10YR 5,20% -0,09% 0,23% ® He npeabasnsath K ochepte obnuraumu 1-ro sbinycka MpomrpakTop-

UST30YR 5,28% -0,12% 0,20% duHaHc. Hala pekomeHgauns — nokynarb (1ogpobHee cm. B pazaene Toprosbie

LIBOR US 1YR 5,45% 0,03% 0,02% npen Ha Hawem caite http://www.region.ru/TradeOperations/).

LIBOR EUR 1YR 4,58% 0,02% 0,05% ® T[lpeanaraem 06paTiTb BHUMaHMe Ha fBa nepebIx Bbinycka ®K «Espo-
KOMMepL», KOTOPbIE MOCNe NPOBELeHUs ayKLMUOoHA N0 TPETbEMY BbIMYCKY Bbl-

WHaexce! TK <PETVIOH> rNAAAT HECKONbKO HeJO0OLeHeHHbIMU. TloTeHumMan pocta ueH nopsaka 0,2%
Mo KaXXI0My.

Regnm OFZ 106,97 0,00 0,12 ® Tlokynatb o6naurauum O3HA u NTIMA Ha PoHE WX 3HAYUTENbHON

Regnm Muni 109,63 0,41 -0,10 HEeI00LeHKN K 6ymaram lmapomatucepsuc.

Regn Corp 110,86 0,04 0,14 ® He npeabasnath k othepte o6nurauymm 3-ro Bbinycka ABToBA3a.

® Tlokynatb o6nurauun HOTK-5 Ha «hopBappe» U Npu Hayane BTOPUY-
HbIX TOProB Ha hoHe NomeLLeHns areHTcTBoM Standard & Poor’s [ONrocpo4HOro
KPEAUTHOrO peiiTuHra «B-» n perMTuHra no poccuiickoii wkane «ruBBB» KTK

BekcenbHble uHpekcobl K «PET0OH»

1Mo 7,61% 0,00 0,03 B cnucok «GreditWatch» ¢ no3MTUBHBIM NPOrHO30M.

3Mo 7.93% 0,00 0,03 ® He npepbsBnate K odhepte 1-W Bbinyck o6nuraumii Tpynnbl
6Mo 7,99% 0,00 0,02 «MarHesut» Ha (hOHe COXPaHAIOLLErocs LeHOBOro aucbananca Mexay nepebim
1vr 8,88% 0,00 0,03 11 BTOPbIM BbIMyCKaMU.
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PYIMA KOMMAHUI

® PekomeHayeMm 06paTUTb BHUMaHWe Ha Auc6anaHc B LeHoo6paso-
BaHuu no o6nmraunsam 1-ro u 2-ro sbinyckos HIMO «CatypH». [pu 0anHAKOBOK
aropauum (okono 0,8 roga) KOTUPOBKM HA MPOAAXY 1-r0 BbINyCKa BbICTABNAOTCA
Ha ypoBHe 100,6% 0T HOMMHaANA, YTO COOTBETCTBYET AOXOAHOCTM K NMOraLleHuto
B pasmepe 8,25% rofosbix. B T0 e BpeMa 2-i BbINyCK Npefnaraerca K npo-
Jaxe o ueHe 101,1% 0T HOMKHana, YTO COOTBETCTBYET JOXOAHOCTH K 0ChepTe
Ha ypoBHe 7,94% rofosbix. Takum 06pa3om, «MpemMus» nepeoro Bbinycka Ko BTO-
pomy coctasnset 6onee 30 6.1. no goxoAHoOCTH unn 6osee 0,2 M.0. Mo LiEHe.

® okynatb o6nurauuu I'Mb-Nnoteka, 1 u BbJ M 2-ro Bbinycka, ko-
TOpble Ha dhoHe pesynsratos pasmeLtenus MAA AVDKK TpaHwa A1 n ge6ioTHoro
Bbinycka 06beANHEHHBIX KOHANTEPOB BbIMAAAT ABHO HELOOLEHEHHbIMU.
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NONTOBOU PbIHOK
ﬂ PerIEH SxceAHBRHbI OB 0D

Ha KopcyeTax M Ha [1enoanTax JKOHOMMUKA
2000 -
1800 1 Yucno 3aHaTbIX B 3KOHOMUKe CLLUA (63 y4eTa cenbCKOX03AICTBEHHOTO CEKTOPA)
1600 1 BbIpOC0 B ioHe 2007 roga Ha 132.000 YesioBeK no CpaBHEHNIO C MepPecMOTPeH-
1 ;‘gg ] HbIM B GOMbLLIYI0 CTOPOHY pocTOM Ha 190.000 YenoBek MecsLeM paxee, CooBLLN0
000 MUUHUCTEPCTBO TpyAa. AKCNepTsl YONNI-CTPUT, OCHOBbIBAACH HA NPeBapUTeSNbHbIX
800 - JAHHbIX 0 POCTE Ynchna 3aHATbIX B Mae Ha 157.000, nporHo3upoBsanit pocT aToro
600 - nokasatens B uioHe Ha 120.000 4enosek. YposeHb 6e3paboTuLbl cocTasun 4,5%,
400 - 4TO COBMANO C 0XKUAaHMsMK 3KcnepToB. [lovacoBas 3apnnata Boipocna Ha 0,3%,
200 - YTO TAKXXe 0Ka3anocb B pamKax NpOrHo30B.
0 : .
nek.06 map.07 noH.07

OCTaTkH Ha K/C U 4/C, WADA PYG. BANKOTHbIU N AEHEXXHbIA PbIHOK
WcTouuk: baHk Poccum, MK «PEMOH».
B naTHMLY odhuumanbHblil Kype Aonnapa Bbipoc Ha 5,63 Konenku, cocTasus 25,7305
py6./nonnap. Ha Toprax ¢ pac4eTamu «3aBTpa» Kypc Aosnapa Bbipoc Ha 8,81 ko-
nerikn. CymmapHbIi 06beM 61PXKeBbIX TOPrOB N0 aMePUKAHCKON BaNtOTe CHU3NA-
cs 1 cocTaBun nopsaka $2,965 mnpa. Ha pbiHke Forex CHUXeHUe eBponencKoit
BA/IKOTbI B HA4ane [Hg CMEHW0Ch BO BTOPOW NOMOBUHE [HS NOCne ny6nukaumu
CUbHBIX JaHHbIX O pbiHke Tpyaa B CLUA. K Hayany ceccum Ha poCcCUiCKOM PbiH-
Ke BP0 TOProBasncs Ha ypoBHe YyTh Bbille $1,362. CeroaHs, 046BUAHO, MOXHO
0XUJATb HE3HAYUTENIbHOTO YKPEnneHns Kypca pybns 0THOCUTENbHO JoJiapa,

—— [ieHb Hepens — mec

40 - Y4UTbIBAS AUHAMUKY €BPO HA MEXAYHAPOAHbIX PbIHKAX HaKaHYHe.
35 - Ha pbiHke MBK cuTyaums ocTaeTcs OTHOCUTESIbHO CMIOKOMHOI Ha (DOHE
30 1 HEOO0/bLIOr0 MOBbILIEHUS MPOLEHTHbIX cTaBOK. OpHoaHeBHbIA MIACR no uto-
25 1 ram TOproBon ceccun coctasun 2,64 % rofosbix npotus 2,15% rogosbix
2,0 : . HaKaHyHe.

nex06 map.07 ioH 07 CeroaHs cymMMapHble 0CTaTKW Ha KOPPECTMOHAEHTCKNX 1 AENO3UTHbIX
MIBOR. %. cyetax B banke Poccum B Lenom cHusunuch, coctasus okono 1309 mnpg pyo.,
WcTouHmk: Bank Poccum, TK «PETUOH». Mpw 3TOM Ccasibo onepauuin KomMm6aHkoB 1 baHka Poccun CnoXxunoch nosoxu-

TeNbHbIM, cocTasus +136,8 mnpa pybnei. Ha peiHke MBK Ha oTKpbITUE TOProB

_ 0
 EURIUSD —— RUR/USD TOM CTaBKM N0 0HOAHEBHBIM KpeauTam cocTaBnsanu nopsaka 2,0—-2,5% rofioBbix.

137
- 26,9
] | ;  PbIHOK PYBJIEBbIX 11 BATIOTHbIX OBJIATALMIA
1,34 1 - 26,5 . .
B 133 - o3 B B NATHWLY Ha pbIHKe py6reBbix 061UraLnii efUHON TEHAEHLMM B ABIKEHUY LiEH
=R " & He Habniofanock Ha (hoHe COXPaHeHNs aKTUBHOCTM MHBECTOPOB Ha OTHOCUTENbHO
= 1131 | %61 = BpicoKOM ypoBHE. OCHOBHOW NPUYNHON CHXEHMA LigH Mo paay o6nurauuit (oco-
120 - 259 0EHHO Ha pblHKe rocbymar), HeCOMHeHHO, GbINl POCT CTAaBOK Ha PbIHKE 6a30BbIX
129 - 25,7 aKTWBOB, B TO XK€ BPEMS BbICOKW YPOBEHb PY61eBON NINKBULHOCTY B Havane
128 . 255 HOBOTO MecALa 1 06LLas TeHAEHLNA YKPeneHns pyoss 6blin OCHOBHbIMU (hak-
Map.07 WoH 07 TOpamu NoAAEPXKM py6rieBoro LONroBoro pbiHKa.
BanioTL. 06bem C/ieNnoK Ha BTOPU4HOM pbiHke OD3 BbIPOC 1 COCTaBUI OKOMO
WcTounuk: Reuters, TK «PEMIOH». 2,572 mnpp pyo6. Ha (hOHe pasHOHANPaB/IeHHOro N3MeHeHus LieH. [IoX0AHOCTb

CaMoro [J0JIr0CPOYHOIO BbIMYCKA HE U3MEHWUNIACh 1 0CTanach Ha ypoBHe 6,77%
rOLOBbIX NPU CHUKeHNUU LeHbl Ha 0,07 n.n.

CymMmapHblii 060p0T 6MPXKEBbLIX BTOPUYHBIX TOPFOB MO KOPMOPATUBHLIM
06nuraumamM He3Ha4UTeNbHO CHU3WUIICA MO CPABHEHUIO C NpenblayLiMM TOPro-
BbIM [IHEM, COCTaBMB Ha 0CHOBHOM ceccun @b MMBE nopsaka 25,3 mnpg pyé.,
B PMNC — okono 7,6 mnpg py6. lMpu 3TOM Ha AOMK0 nofeleBeswux Gymar
npuwnocs okono 26,3%. Hambonblwiuve 060p0Thbl OGblIM  3aUKCUPOBAHbI
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VcToyHuk: Reuters.

= TeKyLLas == [IeHb Ha3a/l — HefeNs Ha3aj

5,50%
5,40%
5,30% -
5,20%
510% -
5,00% o
4,90% A
4,80% A
4,70%

4,60% T T T
0 2 4 6

Kpuneas goxoaHocti US Treasuries.
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no o6nurauuam: PXKI-6 (okono 473,2 maH py6., +0,01 n.n.), ®CK-2 (okono 10,8
MJH py6., -0,02 n.n.), Pulpynn-1 (okono 100 mnx py+0,03 n.n.).

Ha pbiHKe MyHULMNANbHbLIX 06Urauuii CyMMapHblii 060p0T BTOPUY-
HbIX TOPrOB CHU3WUIICA N0 CPABHEHWIO C NpeSblayLumM paboyum AHem, COCTaBuB
0KOMO0 574 MNH Ha 0CHOBHOM ceccuu n okono 2,009 mnpg py6. 8 PIC. Ha gonto
NOAELUeBEBLUMX 06MraLnin NpuLLnoch 0Koso 66%. Bbicokue 060poThI 6binn
3aghmkcnpoBanbl no o6nuraumam: Mocksa-44 (okono 162,8 mnu py6., -0,01 n.n.),
Mo.o6nactb-7 (okono 90,2 mnH py6., -0,01 n.n.), Mocksa-39 (okono 81,6 mnH
py6., -0,1 n.n.).

Ha pbiHke US Treasuries B NATHULY LieHbl NPOLOSKANM CBOE naje-
HIe NOCNe BbIXOAA CUSbHbIX CTATUCTUYECKUX AaHHbIX N0 PbiHKY TpyAa CLUA.
JoxogHocts no 10-neTHMM Gymaram no uUToram BYepallHero AHs BbIpoCna
10 5,18% roposbix. loxonHocTts 30-neTHUX eBpoobnuraumnin PO Takxe Bbipocna
1 cocTaBuna nopsaka 6,13—6,14% rogosbix, B peaynsrate cnpag k UST coxpa-
HIUMCA HA YpOBHe nopanka 94 6.1.

TOPrOBbIE NAEN

® (CornacHo npoBefigeHHOMY 3KcnepTamu PemTWHrOBOro areHTcTBa
AK&M npu nopnepxke Coseta deaepaunii eXxerogHOMY UCCELOBAHUI0 OTHO-
CUTENbHON KpeanTocnoco6bHoCcTH cyobekToB PD no utoram 2006 r. BopoHexckas
o6nactb 3aHsna 39 MeCTo N0 MHTErpUMPOBAHHOMY NMOKA3aTeNto OTHOCUTESIbHONA
KPeanuTocnoco6HOCTH, MOAHABLUMCL MO CPABHEHWHO C MpeAblAyLMM rofLoMm
Ha 10 cTyneHek BBepX. 10 ypOBHIO KpeauTocnoco6HOCTI BopoHexckas 061acThb
conoctasuma ¢ Apocnasckorn 06nacTbio (38 MecTo), AopasMeLLieHne 2 TpaHLua
7-r0 BbInycka 065MraLuin KOTOpOor COCTOAN0Ch 3 1N No foxogHoctu 7,467%
rofoBbIx ¢ Aropauuei 2,3 roga. Cnpasefnueblil ypoBeHb [JOXOJHOCTH 4-T0 Bbl-
nycka BopoHexckoit 06nacTi, pa3meLLeHne KOTOPOro NpoLwso 2 uons, ¢ yye-
TOM 60siee AnNUHHON Aropauun (4,05 roga), Mbl OLEHBAEM HA YPOBHE nopsaaka
7,65-17,70% rogosbix. PekoMeHAauns — nokynatb. (M04po6Hee cM. B passiesne
Toprosble ngen Ha Halem caite hitp://www.region.ru/TradeOperations/).

® He npeabasnsath K ochepTe obnuraumu 1-ro sbinycka MpomrpakTop-
duHaHe. Halwa pekomeHgauns — nokynatb (mogpo6bHee cm. B pasjiesne Toprosele
npen Ha Hawem caite http://www.region.ru/TradeOperations/).

® 22 nioHsa Ha ®b MMBE coctosanoch pasmellenune 3-ro Bbimycka
o6nuraunin ®K «EBpokommepu» (3 mipg py6., 3 roga o noralleHus), cTaBka
KYMOHa Mo KoTopbIM 6bina ycTaHoBNeHa Ha ypoBHe 9,48% rofoBbIX, YTO COOTBET-
CTBYET I0X0AHOCTM K 1,5 neTHei ochepTe B pasmepe 9,71% (awopauns — 1,44).
MNpepnaraem 06paTHTb BHUMaHWE HA ABA NPEAbIAYLYMX BbINYCKA (haKTOPUHr OBON
KOMNaHuK: 1-i1 BbIMYCK C MONYrofoBON 0PepTon TOPryeTcs npu LOXOAHOCTH
9,59% rofosbix (gropauns — 0,51), 2-i BbINycK ObIN pa3meLLieH 14 MOHA T.r.
nof AOXOAHOCTb 9,72% rofioBbIX K rof0Boil ogpepTe. TpeTuit Bbinyck 6bln pas-
MeLLeH co cnpagom kK 0D 3 B pasmepe nopsaka 400 6.0., B TO BPEMS Kak Cnpag
no 1-my u 2-my Bbinyckam coctasnset 440 n 420 6.n. cOOTBETCTBEHHO. [ToTeHUMan
pocTa no LeHe 060mx Bbinyckos nopagka 0,2%.

® llcxopsa u3 6onee «kopoTkom» gropauun obnuraunii 03HA n NTMA
1 cnpasefnuBoro cnpaga k 0®3 (nopsaka 370 6.1.), Mbl OLEHUBAEM CMpaBef-
NMBbIA YpoBeHb JoxoaHocTu obnuraunii 03HA-®uHaHc, 1 v MTIMA-OuHaHc, 1
Ha ypoBHe 8,95% 1 8,85% rofoBbIX COOTBETCTBEHHO, YTO NO3BOJIAET rOBOPUTH
0 MoTeHUmMarne pocra LeH nopsaka 0,6%. Hawa pekomeHaunsa — «nokynarb».
(noapob6Hee http.//www.region.ru/upload/pdf/ideas/2007-06-15_Torg_Id.pdf).
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DAIGH

TOP-5 namenenue uexbl 003

Bbinyck W3meHeHue ueHbl, %

003 27026 0.25
OG)325060011 ..................................
OG)325057006 ..................................

0?3 46018 -0.09

WeroqHuk: MMBB.

TOP-5 uamenenue LeHbl MyHuumnanbHble
Bbinyck W3meHeHue ueHbl, %
BopoHex063 4.66

Bonrorp064 -2.90

WeroqHuk: MMBB.

TOP-5 nuameHenue LeHbl KopnopatmeHble
Bbinyck W3meHeHue ueHbl, %
PyccHedTb1 3.70

MapuitHM3 2 -2.96

WeroqHuk: MMBB.

eWaAHARHL|IA ©H2EP

® (TaBKa o nAToMy 1 WECTOMY KynoHam no obnurayusam cepum 03
OAO «ABTOBA3» 6bina yTBEPXKAEHA B pasmepe 7,7% rOA0BbIX, YTO COOTBETCTBY-
eT JOXOAHOCTY K odbepTe Yepe3 1 roJ npu HOMUHANLHOW CTOUMOCTI Ha YPOBHE
7,82% ropoBbix. CneayeT HaNOMHUTb, 4T0 29 Mas T.I. 6bI1 pa3MelLieH 4-ii Bbinyck
obnuraunii amuteHTa. CTaBka no UToram aykuuoHa Obina yCTaHOBMEHa B pas-
mepe 7,8% rofioBbIX, 4TO COOTBETCTBOBASIO JOXOAHOCTU K [BYX/IeTHEN odhepTe
Ha ypoBHe 7,95% rofosbix. G y4eTom yrna HaknoHa «kpuoir» 0P3, cnpasesin-
BbIil YPOBEHb JOXOAHOCTU 60JIEE «KOPOTKOr0» 3-r0 YPOBHA AO/MKHA COCTABNIATH
nopsnka 7,65% ropfosbix (ueHa — nopsagka 100,2% o1 HomuHana). Kpome Toro,
B CUy HEOONbLLLION Aopauym JaHHbIA BbIMYCK MOXHO PAacCMaTpuBaTh Kak Xopo-
LN «3aLUMTHBIA» UHCTPYMEHT Ha (DOHe POCTa MPOLEHTHBLIX CTABOK HA PbIHKE
B Lenom. Hawa pekomeHpaumus — He NpeAbABAATL K 6nuxaiiei othepte 06mu-
rauum 3-ro Boinycka ABToBA3a.

® 6 MIOHA COCTOANOCH pasmelleHne 5-ro Boinycka obnurauuii OTK
(2 mnpg py6., cpok o6palleHns — 5 niet). [1o uToram KOHKypca CTaBka nepsoro
KyrnoHa 6blna yCTaHOBMNEHA 3MUTEHTOM Ha YPOBHE 7,55% rofoBbIX, 4TO 006ec-
Meynsio JOX0AHOCTb K TpexneTHel odoepTe B pasmepe 7,7% rogosbix. [locne
OKOHYaHMA ayKuuoHa npoluno coobuieHne Standard & Poor’'s o nomeLueHnn
JONrOCPOYHOIO KPeaMTHOrO PerTIHra «B-» 1 peiiTMHra no poCCUiACKol LuKane
«ruBBB» HOTK B cnucok «CreditWatch» ¢ no3uTisHbIM nporHo3om. G y4eTom 3T0il
HOBOCTW, TEKYLLIEro YPOBHA AOX0AHOCTU 06paLLatoLLMXCa 06nMUralnii SMTeHTa
11 OCTANIbHbIX TEIEKOMMYHUKALUOHHBIX KOMNAHWUA Mbl CYUTAEM, YTO 065MraLmm
FOTK-5 nmetoT noTeHuman pocTa Ha BTOPUYHOM PbIHKE. B HAacTOALLNA MOMEHT
CnpaBeanuBbIi ypoBeHb foxoaHocTn KOTK-5 Ham npeAcTaBnseTcs Ha ypoBHe
nopsaka 7,50—7,55% rogossblix, 410 cooTBeTcTByeT LeHe 100,4-100,5% 0T HO-
mMuHana. Hawa pekomeHgaumsa — «nokynatb» o6nurauun OTK-5 Ha «hopBapge»
¥ NpW Hayane BTOPUYHbIX TOProB.

® (TaBKa 4eTBEPTOro, NATOr0 W LWECTOro KynoHOB MO 06/Mrauusm
1-ro Beinycka Ipynnbl «Marnesut» 6bina onpefieneHa B pasmepe 8,25% rogo-
BbIX. Takum 06pa3om, JOXOAHOCTL K noralleHuio Yepes 1,5 roga (gropauus 1,41
roga) no Tekywum ueHam (100,1% ot HomuHana) coctasut 8,39% rofoBbIX.
B 10 e Bpems Ha pbIHKe 00paLlaeTcs 2-11 BbiMyCK IMUTEHTA, JOXOLHOCTb KO-
TOPOro K odoepte (atopauna — 2,13 roga) Takxe cocrasnser 8,39% rogosbix.
C y4eTom pasHuLbl B CpOKax 06paLLeHus, cnpaBeineas JOXOAHOCTb 1-r0 Bbl-
nycka [0/KHa COCTaBNATh, MO HALIWUM OLeHKam, nopsaka 8,15—8,19% rogoseblx,
yto cooTBetcTByeT ueHe 100,37-100,43% o1 HomuHana. G y4eTom Hannyus
«npemuun» no ueHe (nopagka 0,27-0,33%), pekomeHgyem He npegbasnath 1-i
Bbinyck o6nurawuii Mpynnbl «Marnesut» k ohepre.

® PekomeHayem 06paTiTb BHUMAHME Ha auc6anaHc B LeHoobpa3o-
BaHuu no o6nuraynsam 1-ro u 2-ro sbinyckos HIO «CatypH». Mpn 0anMHAKOBOM
atopauun (okono 0,8 roga) LOXOAHOCTb NMEPBOro BbiMycka K0ne6eTcs Ha ypos-
He 8,52% rofoBbIX, B TO BPEMS Kak 2-11 BbINyCK TOPryeTcs Ha ypoBHe 7,9%
rOLOBbIX.

® [okynatb o6nurawun IMb-Unoteka, 1, koTopble HA (hOHE Pe3yNbTaToB
pasmetLeHuns MAA AVDKK tpaHwa A1 (kynoH 6,94% rofosbix, LOX0AHOCTb 7,12%
rofoBbIX Npu Alopaumum 3,5 roga) BbIMMALAT ABHO HeLOOLEHeHHbIMU. Q6nurayny
IMBb-Nnoteka, 1 TopryioTcs Ha ypoBHe 7,32% rofoBbIX (Apauns — OpueHTUpo-
BOYHO 2,15 neT). C y4eTOM pasHuubl B tOpaLin 11 B YpOBHE KPEAUTHOO PETUHIA
(Ha 2 ctyneHu Huxke, Yem y MAA AVDKK) noxogHocTs o6nurauuii [Mb-MnoTeka, 1
LO0/DKHA COCTaBNATL nopagka 7,32% rofosbix. [lanee, npu oLeHKe cnpaseanneom
JIOXOHOCTI HEOOXOAMMO YHeCTb [1Ba AOMONHUTENbHbIX (DaKTopa:

9 nionst 2007 ropa



TPYIMA KOMMAHU

A0JIroB

Ol PbIHOK

DAIGH

TOP-5 nameHenue ueHbl EBpoo6nurauuu
Bbinyck W3meHeHue ueHbl, %
Gallery-13 1.08

[asnpom-34 -1.38

WeroqHuk: MMBB.

TOP-10 o6opoTbl 0P3

060por, Tbic. py6.

0?3 46020 1475126

03 25060 36953

WeroqHuk: MMBB.

TOP-10 o60poTbi MyHuyunanbHble
060por, Tbic. py6.
MMBB pPen
Moc.06n.78 90188 645766

eWaAHARHL|IA ©H2EP

— JlbrotHoe Hanoroo6noxexue oonurauuii IMb-Nnoteka, 1 (9% npo-
TNB 24% no 06bI4HbIM 065IUraLKnam), 41o akeuBaneHTHo 90—100 6.n. JONOMHKM-

TeNIbHOro goxona.

— boree BbICOKME PUCKU, CBA3AHHbIE C HEOMPEAENIEHHOCTbIO OTHO-
CUTENbHO peanbHbIX 06bEMOB 1 CDOKOB aMOPTU3aLIMM (4OCPOYHOr0 NoraLleHus
UMOTEYHbIX KPeaunToB). [pemna Hamu oueHuBaeTcs Ha yposHe 40—50 6.1.

Takum 06pa3om, cnpaeeanuBas OLEHKA [OXOAHOCTW 06UraLmii
[Mb-WnoTeka, 1 coctasnfer, no Hawemy MHeHU, nopsagka 6,8% rofosblx,

410 COO0TBETCTBYET LieHe 103% 0T HommuHana (no
pekomMeHAauusa — «noKynarb».

TOP-10 o6opoTbi KopnopatusHble
060por, Tbic. py6.
MMBB pPcn
TA3MPOM A9 39591 1152275

Camap06n 3 4629 25748

WeroqHuk: MMBB.

LeHtpTen-4 67315 127095

Ucto4nnk: MMBB.

TeHuuan pocta noytn 1%). Hawa

9 nionst 2007 ropa



NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

WU3menenue, %
Kanutanu3sauus

‘ (MnH py6.)

3Hayenue
1 pexb 1 Hepens 1 mecay ‘ KBapTan ‘ nonropa ‘ roa ‘ YTD*

VHAEKCHI BO3BPATA HA UHBECTULIAN
KopnopatneHble o6nurauuu

Ooui e
L%
433660

308 632
2606
800
L
L
st
LT
L
L
d6859
2061
L

86 335

114 867
.
-
-

1-it dwenoH
2-i1 Jwenox
3-i1 Jwenon

BB DK e
MaUMHOCTOBKAE e
BT MIAS e
[nuiesas

Tenekombl

Toprosns
Tpaxcnopt

OHepreTuka

KoTuposanbHbiit nuct Al )

KoTtuposanbHbIn niuct A2

KoTuposanbHsiit nuct BC

MyHuumnanbHble 06nmraunmn
06wwin 210,09
MockBsa 192,75

Lo oL A e AL anees
o2 oes e A ee L Bes e
086 O85BS0 A e
0,06 0,81 2,30 4,26 9,73 3,98 12 002
156 131
Com
78 999

MyHuumnanbHble 06p. 200,14

KoTuposanbHbiit nuct Al 119,54

KoTuposanbHbiid nuct A2 110,86

KoTuposanbHbiit iuct

®epepanbHble 06aUrauun
03 187,37 0,03 0,21 0,60 2,08 3,83 8,25 3,62 673 855

*K 1 aHBaps 2007 roga
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NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

W3meHeHue, %
06bem Topros

‘ (MnH py6.)

3Hayenue

1 penb 1 Hepens 1 mecsay ‘ KBapTan ‘ nonrona ‘ roa

LIEHOBbIE WHAEKCbI

KopnopatneHble o6nurauuu

3-i1 dwenoH 104,68 0,04 0,02 0,18
Bk DK 298 008008036088 0%
eI NTES e 10988 OM M08 SR s R s

Muuesa L . 1 SO . AU OO AL .. SO AT

058 eap
o8 82
LS
0,60 3199

10 1o

Toproens 0,07 ,
TpaHcnopT 0,00 ,

L O T |
0,29 0,52 1842
0,39 6322

L0000
0,00
Komposanowi ot A 009 006 009

OHepreTuka

KoTuposanbHbiit nuct A2 100,94 0,04
99,86 0,01
KoTuposanbHsiit nuct BC 100,63 0,07

MyHuumnanbHble 06nmraunmn
Mocksa 105,25 -0,02 0,05 -0,09
MyHuumMnanbHble 06p. 10932001 009

S .. SN

OB OB
s LS. SN

0,55 29

KoTuposanbHbiit nuct Al 99,05 0,05

KoTuposanbHbiid nuct A2 97,18 0,01

KoTuposanbHbiit iuct

®epepanbHble 06aUrauun
03 115,76 0,01 0,08 0,03 0,31 0,02 0,62 0,06 3190

*K 1 aHBaps 2007 roga
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NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA ®H2EP

Nnpekcbl TK «Pernon»

WU3meneHue.

[opauus,
‘ ner

3Hayenue
1 pens 1 Hepens 1 mecsy ‘ KBapTan ‘ nonropa ‘ roa

WHOEKCH! AOXOQHOCTA
KopnopatueHble o6nurauuu

. A U oL SO S S, A
3-11 dwenoH 10,36 -7 -2 -1 -22 15 -19 -1 1,0
Bariku n OK e . oL oL, AT O IoL AT .. ST 4L LA

B L R 1 U AU UL SR < AU . AU JUUUR.L: NS
Tenexomi s O S eL SO OO e: <UL RO, AL SO

X Hegreus o BIS 8 M 806 2 s 12
OHepreTuka 7,25 -0 -8 3 -5 -13 -67 -13 2,6

KoTuposanbHbiit nuct Al 7,24 -6 -6 -14 -15 -10 -39 1 2,2
KoTupoBanbHbiit nuct A2 6,02 -5 -55 -44 -46 -20 -156 -11 2,7

KoTuposanbHsiit nuct BC 8,67 -5 -4

MyHuumnanbHble 06nmraunmn
Cybenepanchible O T T D DA
MyHuumnanbHble 06p. 7,97 -0 14 -9 -11 35 -8 37 1,8

Kowposanusei nerB BT 06 RS 8 s 810
KoTuposanbHsiit nuct BC 7,29 -5 -5 -16 -7 -11 -70 -7 33
®epepanbHble 06aUraLun

003 5,96 -1 -3 -9 -23 -19 -53 -20 41

*K 1 aHBaps 2007 roga
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NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA ®H2EP

Nnpekcbl TK «Pernon»

3HaueHue
1 Hepens KBapTan nonropa

WHOEKC A1
Total Return (%) 119,46 0,08 0,28 0,86 2,37 4,44 9,38 4,20

Prios(%) %986 006 0t 015 020 017 009 013
Ky wWpyS) 27098 214 39 S0 15625 42075 Msd2 41883
(Ouewsodpauerw (WWpyG)  2S1St 0 A000 E0l 1501 42861 STl 4t

[iopauus (ner) 2,56 -0,00 -0,02 -0,03 -0,03 -0,08 -0,07 -0,06

*K 1 anBaps 2007 roga
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

A6contot 02 1000 8.00 0.088 - 30.06.08 360 0.96 100.04 100.50 100.04 0.04 - 8.20 7.99 12 100400

BnrTnkBT-3 2300 8.50 0.722 - 30.11.10 1243 2.20 102.85 103.25 102.20 -0.30 - 7.61 8.31 51 0

9 nonst 2007 ropa 11



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

Bonrobyp01 600 11.00 2.592 10.10.07 103 0.26 08.10.08 460 - - 99.98 99.98 0.00 11.24 - 11.00 11677

o

KK-®uHanc 1000 14.00 0.575 20.12.07 167 0.45 24.12.09 902 - 100.00 100.30 100.25 0.08 14.10 - 13.96 1777 0

9 nonst 2007 ropa 12



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

3aslpoccOt 1000 12.50 2.671 17.07.08 377 0.96 22.04.10 1021 - 100.20 100.30 100.11 0.02 12.97 - 12.48 10700 0

362

J10MO 03 1000 12.50 3.699 14.03.08 254 0.66 05.09.09 792 - 100.40 100.60 100.60 0.05 11.85 - 12.42 5029 0

9 nonst 2007 ropa 13



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

Jlykoin206n . 20.11.07 137 . 17.11.09 . . 102.20 102.00 0.22 . . 7.10 72132

Mocaneprot 5000 7.54 2.231 15.09.09 805 2.02 13.09.11 1530 - 101.33 101.40 101.38 0.06 6.96 - 7.43 50893 20270

9 nonst 2007 ropa 14



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

MocaHepro2 5000 7.65 2.662 23.02.12 1697 3.90 18.02.16 3149 - 102.50 102.70 102.60 0.00 7.10 - 7.45 1026 0

MapketXoni 300 11.00 0.030 02.10.08 463 1.18 01.04.10 1000 - 99.80 100.15 100.04 0.04 11.43 - 10.99 40616 0

9 nonst 2007 ropa 15



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

Matapcon 1 2000 10.00 0.411 19.06.08 353 0.92 17.12.09 895 - 100.20 100.40 100.36 0.02 9.95 - 9.96 10417 0

CarypHHIO02 2000 9.25 2.686 21.03.08 261 0.69 20.09.11 1537 - 101.00 101.14 100.95 -0.01 7.97 - 9.16 13173 0

9 nonst 2007 ropa 16



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

CaxapKo 01 2000 12.75 1.816 13.05.08 321 0.82 10.11.09 858 - 99.72 100.00 99.98 0.04 13.13 - 12.75 34 74882

THUKOJb-d1 1500 10.00 1.397 14.05.08 316 0.83 11.11.09 859 - 100.65 100.70 100.65 -0.05 9.38 - 9.93 533 0

9 nonst 2007 ropa 17



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

LRI Aropauus, Aropaums,

ner ner K ochepTe K noraw. Tekywas 6upxesoi

TOAN-®uHO1 2000 12.00 0.723 12.06.08 346 0.91 10.12.09 888 - 97.00 98.99 98.99 2.49 13.59 - 12.12 29 0

Yepkuzosot 2000 8.85 0.752 02.06.09 700 1.79 31.05.11 1425 - - - 100.15 0.15 8.95 - 8.83 402 0

9 nonst 2007 ropa 18



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

Mt pys. Aropauus, . Aropaums,

ner ner Kotepre | knoraw. | Tekywas | 6upxeBoil

4TN3 0106 3000 9.50 0.416 18.06.08 355 0.93 16.06.10 1076 - 102.11 102.25 102.10 -0.04 7.30 - 9.30 3815 0

2000 10.40 0.484 16.12.08 534 1.38

Wroro : 2516105 6922332

llogpo6Hee: http: //www.region.ru/TradeOperations/DebtMarket/Indicators/
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WA AHARHL|IA ®H2EP

e NONT0OBOU PbIHOK
pDerMEH

WToru Topro MyHMLMNaNbHbIMKU 06AMraLuamMu

Morawete Lena, % oxopHocTs, % 0Grem caenok,
06bem, Thic. py6.
IMUTEHT Kynon, % | HKQ,%
MIH py6.

K noratu. Tekywas 6upxesoi

AcTpaxaHb1 ceH.50 0.573 17.12.2009 895  des.21 102.00  105.00 102.10 01.0kT asr.82 ceH.30 1 0

Ap06n-07 3500 asr.50 0.070  30.03.2010 998  pes.31 10113 101.27  101.26 0.01 non.36 asr.39 9113 60762

Nroro : 573963 2009261

9 nionst 2007 ropa 20



eWaAHARHL|IA ®H2EP

9 NONTOBOU PbIHOK
pDArMEH

WToru ToproB rocyfapcTBEHHbIMU 00NUraL UMK

HK.% TloxoAHocTb, % 06bem caenok,
nara Aropaums, net MUH. Mak. 3aKp. cpB3. U3M. CPB3. ThiC. pyG.

25058 11.220 30.04.2008 0.79 100.89 100.90 100.89 100.89 0.01 5.27 484866

46020 26.850 06.02.2036 12.60 102.90 103.12 103.00 103.01 -0.07 6.77 1475126
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NONTOBOU PbIHOK
ﬂ PerIEH SxceAHBRHbI OB 0D

BekcenbHblii pbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bexcens ¢ noraiwenuem Yepes:

IMUTEHT 1 mecsy 3 mecsua 6 mecsues 12 mecsues
ox-Tb, % Hons, % Hox-Tb, % Hons, % ox-Tb, % Hons, % Llox-Tb, %
A6contoT baHk - - 5,0 7,57 10,0 7,79 10,0 9,06

9kcnobaHk - - - - 10,0 10,32 50 10,82

NHAEKC: 100,0 7,61 100,0 7,93 100,0 7,99 100,0 8,88
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rPYIMMA KOMMAHUN

D

KpuBble goxoaHocTy

NONITOBON PbIHOK

EWAAHERHBIA @A2EP
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rPYIMMA KOMMAHUN

NONTOBOW PbIHOK

YA AHARHL|IA @H2EP
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rPYIMMA KOMMAHUN

NONTOBOW PbIHOK

YA AHARHL|IA @H2EP

D

KpuBble goxoaHocTy
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rPYMMA KOMMAHWI

NONTOBON PbIHOK

A AHARHB|IA @A2EP

ONEPALIUK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[MaBen BaieHko (106. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (806. 570; e-mail: viadimirov@regnm.ru)
AnToH KoHoBanos (8o6. 507; e-mail: konovalov@region.ru)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
CuHuka Enena (mo6. 549; e-mail: sinika@region.ru)

Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(495) 984-55-30 (npamott)

Opnosckuit Makcum (106. 534; e-mail: orlovskiy@renm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)

ONEPALIUK C BEKCENSAAMU

[Masen lonbiwes (806. 303; e-mail:golyshev@regnm.ru)
Buktopus CkpbinHuk (806. 301; e-mail:vvs@regnm.ru)
Enena LLexypamHa (806. 463; e-mail:lenash@regnm.ru)
KpuwieHko borgan (no6. 580; e-mail:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMU

Cepreit TymuHckuin (106. 433; e-mail:guminskiy@regnm.ru)
Metp Koctukos (p06. 471; e-mail:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; e-mail:kia@regnm.ru)
HectepoBa AHHa (806. 549; e-mail:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WUHAHCUPOBAHMA
Oner Oyne6eHel (0o6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANNTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTuu Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwwes (8o6. 120; e-mail: smalyshev@regnm.ru)
[anuna WesblpuH (806. 178; e-mail: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, npoBOAWUMbIX UHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBO
3aHuMmaeT Befywie mecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWUMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHUW K MHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.

MHorokananbHbii Tenecion: (495) 777 29 64
dakc: (495) 777 29 64 po6. 234
www.region.ru

CTpaHnupbl KomMnaHuy B MHGopmaumoHHoil cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(DOPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKnio4eHnto CAeNnoK ¢ komnanuamm rpynnbl «PETVIOH». Mbl He npeTeHayem
Ha MOJTHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOW MHTEpeC B NM06OK CLenke NpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HACcTOS-
wero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a NL060N NPSAMON UNK KOCBEHHbII yLLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNONb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HAcTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymarami, ynoMiHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.
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